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September 21, 2022 

Top News for Today 

 Yes Bank: Yes Bank will sell its Rs 48,000 crore bad loan portfolio to JC Flowers 
ARC. The bank’s board has also approved the purchase of 19.99% stake in JC 
Flowers Asset Reconstruction Company, subject to regulatory approvals. 

 Central Bank of India: The RBI has taken Central Bank of India out of the 
prompt corrective action framework. The bank has provided a written 
commitment that it would comply with the norms of minimum regulatory 
capital, net NPA and leverage ratio on an ongoing basis and has apprised the 
RBI of the structural and systemic improvements that it has put in place which 
would help the bank in continuing to meet these commitments, RBI said in a 
statement.  

 Kirloskar Industries/ Mahindra & Mahindra: Kirloskar Industries, a promoter 
of Swaraj Engines, has proposed to sell its entire stake to co-promoter 
Mahindra & Mahindra. The former will offload of 21.14 lakh equity shares, or 
17.41% of the entire shareholding, at a price of Rs 1,400 per share. The stake of 
Mahindra & Mahindra in SEL will increase from 34.72% to 52.13% after the 
acquisition. 

 Tamilnad Mercantile Bank: The RBI has declined the request for appointment 
of B. Vijayadurai as part time non-executive chairman of the bank and asked it 
to submit a fresh proposal of another independent director for the post. 

 Piramal Enterprises: The company’s board has approved the motion to raise Rs 
215 crore through NCDs on a private placement basis. The board will again 
meet on Sept. 23 to discuss the proposal to raise Rs 750 crore via non-
convertible debentures.  

 NBCC (India): The company has secured the total business of Rs 274.77 crore 
during August 2022.  

 Zydus Lifesciences: BridgeBio Pharma and Zydus-owned Sentynl Therapeutics 
received marketing authorisation in the EU for Nulibry (fosdenopterin). The 
drug is used for the treatment of ultra-rare and progressive disease MoCD Type 
A.  

 Fino Payments Bank: Fino Payments Bank will buy 12.19% stake in fintech 
player PaySprint for Rs 4 crore.  

 Aditya Birla Fashion: The company board has approved allotment of 1.02 crore 
shares worth Rs 295 crore at Rs 288.75 apiece, and 6.58 crore warrants at Rs 
288.75 per warrant amounting to Rs 1,900 crore to Caladium Investment.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 59719.74 578.51 0.98 

Nifty 17816.25 194.00 1.10 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 30706.23 313.45 1.01 

NASDAQ COM. 11425.05 109.97 0.95 

FTSE 100  7192.66 44.02 0.61 

CAC 40  5979.47 82.12 1.35 

DAX  12670.83 132.41 1.03 

NIKKEI 225 27319.87 365.21 1.32 

SHANGHAI  3110.30 11.59 0.37 

HANG SENG  18517.06 263.27 1.40 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 79.76 0.02 0.02 

USD / EUR 1.00 0.00 0.17 

USD / GBP 1.14 0.00 0.07 

USD / JPY 143.74 0.14 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1665.10 0.26 0.02 

Silver 19.35 0.16 0.84 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 83.93 0.00 0.00 

Brent Crude 90.68 0.04 0.04 

Natural Gas 7.79 0.07 0.95 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.26 0.03 0.39 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 52.00 0.89 1.74 

HDFC Bank 65.38 0.69 1.04 

ICICI Bank 22.98 0.08 0.35 

Infosys Ltd 17.02 0.39 2.24 

Tata Motors 26.89 0.15 0.55 

Wipro 4.98 0.01 0.20 

Institution Purchase Sale Net 

FII 8396.64  7200.45  1196.19  

DII 5858.77  5726.83  131.94  

Institutional Flow (In Crore)  20-09-2022 

Market Snapshot  

Events of the Day 

 AGM today: BLS International Services Century Plyboards (I) CMS Info Systems 
Eclerx Services Greenply Industries  

 Life Insurance Corporation of India: To meet investors and analysts on Sept. 
21. . 

 Ultratech Cement: To meet investors and analysts on Sept. 21.  

 Zen Technologies: To meet investors and analysts on Sept. 21.  

 Raymond: To meet investors and analysts on Sept. 21.  

 Havells India: To meet investors and analysts on Sept. 21.  

 JMC Projects India to consider raising of funds via NCDs on private placement 
basis 

 Spandana Sphoorty Financial to consider Fund raising Via NCDs 

 S.P. Apparels to consider proposal for buyback of its shares 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 59719.74 578.51 0.98 1.41 0.12 13.68 1.21 

Nifty 17816.25 194.00 1.10 1.40 0.33 13.92 1.45 

BSE M Cap 25940.10 422.30 1.65 1.19 3.90 20.61 4.63 

BSE S Cap 29442.79 293.01 1.01 1.51 4.50 22.06 6.95 

Nifty MC 100  31955.50 451.10 1.43 1.37 3.07 21.99 8.54 

BSE Auto 30427.75 477.29 1.59 0.18 2.33 21.73 33.00 

BSE Capgoods 32737.62 287.58 0.89 3.26 3.94 29.69 26.46 

BSE FMCG 16066.88 129.55 0.81 0.55 2.66 18.10 4.96 

BSE Metal 19178.99 253.77 1.34 1.13 1.57 21.29 2.07 

BSE Oil&Gas 19679.01 164.16 0.84 2.07 0.02 11.87 12.63 

BSE Healthcare 23307.75 636.56 2.81 0.06 1.42 8.59 11.31 

BSE Power 5249.75 26.64 0.51 0.63 4.20 34.20 73.84 

BSE Realty 3641.01 54.75 1.53 4.65 1.49 18.86 8.99 

BSE ConsDur 42979.07 913.71 2.17 1.71 4.56 21.91 6.26 

BSE Bank 47414.75 586.51 1.25 1.37 5.98 24.03 11.21 

BSE IT 27557.72 159.83 0.58 7.26 9.68 1.97 21.75 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1665.10 0.26 0.02 1.90 4.69 9.16 6.16 

Silver($/Ounce) 19.31 0.03 0.16 1.64 1.35 10.98 14.19 

Aluminium 2225.75 12.25 0.55 3.15 7.02 11.30 21.76 

Copper 7826.00 0.50 0.01 2.10 3.39 12.94 13.52 

Zinc 3144.25 21.50 0.68 3.25 11.38 12.51 4.90 

Lead 1862.25 3.25 0.17 4.40 8.62 9.79 13.55 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 79.76 0.02 0.02 0.76 0.14 2.23 7.54 

USD Index 110.19 0.02 0.02 0.49 1.87 5.51 18.23 

YUAN 7.05 0.03 0.39 1.19 2.80 5.05 8.22 

GBP 1.14 0.00 0.04 1.41 3.32 7.34 16.71 

EUR 1.00 0.00 0.08 0.18 0.20 5.41 15.04 

YEN 143.74 0.01 0.01 0.46 4.36 4.99 24.01 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  225.15 4.05 1.83 2.02 5.53 0.51 19.38 

Cotton 92.72 0.66 0.71 9.78 20.12 18.60 14.82 

Sugar 17.80 0.43 2.48 1.00 1.33 6.41 1.17 

Wheat 884.50 9.25 1.03 1.40 14.72 11.88 26.09 

Soybean 1472.25 6.50 0.44 1.19 4.86 2.53 17.87 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 30706.23 313.45 1.01 1.28 8.90 0.58 9.47 

Nasdaq 11425.05 109.97 0.95 1.79 10.08 3.21 22.52 

S&P 500 3855.93 43.96 1.13 1.95 8.81 2.42 11.44 

FTSE100 7192.66 44.02 0.61 3.75 4.74 0.57 3.03 

CAC40 5979.47 82.12 1.35 4.26 7.95 0.25 8.75 

DAX  12670.83 132.41 1.03 3.93 6.45 4.68 17.45 

Mexico IPC 47068.53 274.94 0.59 1.65 2.88 2.15 7.40 

Brazil Bovespa 112516.9 693.02 0.62 1.56 0.92 12.87 2.06 

Russian RTS 1154.17 118.49 9.31 10.12 1.40 16.36 32.54 

Japan Nikkei 27319.87 365.21 1.32 4.51 5.56 4.10 8.43 

Hang Seng 18517.06 263.27 1.40 1.75 6.35 14.11 23.55 

Taiwan Index 14495.14 49.67 0.34 1.08 5.90 7.81 16.07 

Shanghai Comp 3110.30 11.59 0.37 3.91 4.52 5.92 13.92 

KOSPI 2346.23 19.99 0.84 2.64 5.81 2.54 25.24 

Malaysia KLCI 1452.89 8.21 0.56 2.35 3.43 0.34 5.07 

Jakarta Comp 7154.04 43.00 0.60 1.71 0.26 1.56 18.04 

Philippine SE 6362.87 85.59 1.33 3.34 7.30 1.24 7.53 

Thai Exch 1638.59 7.02 0.43 1.35 0.78 4.07 1.47 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1729.00 176.00 11.33 37.66 35.18 30.39 60.79 

Baltic Dirty  1508.00 16.00 1.07 4.79 2.96 24.94 148.43 

SG Dubai HY 17.43 0.47 2.77 23.18 21.20 54.07 956.36 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 83.93 0.00 0.00 5.13 7.52 24.14 18.96 

BRENT Crude 90.68 0.04 0.04 3.66 5.65 15.34 33.52 

Natural Gas 7.79 0.07 0.95 14.53 16.37 15.66 113.54 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.55 0.02 0.49 4.14 19.29 8.26 168.06 

UK 3.29 0.15 4.88 3.75 36.46 26.34 314.36 

Brazil 6.04 0.11 1.77 3.39 4.10 6.29 50.84 

Japan 0.26 0.01 1.95 1.16 29.21 9.66 536.59 

Australia 3.71 0.07 1.98 1.93 8.81 8.83 191.73 

India 7.26 0.03 0.39 0.89 0.00 2.20 18.36 

Switzerland 1.29 0.18 16.28 20.17 95.61 11.44 662.17 

Germany 1.93 0.12 6.70 11.33 56.59 10.12 701.88 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 17700 and likely to remain range-bound in 
the price band of 17650-17850.  
 
The Nifty previous session ended 1.10% up at 17816.25. It opened gap-up and remained range bound with a 
negative bias towards ending in green. Ending bellow 17850 suggesting bearish bias likely to persist. Hence, the 
Nifty coming down to 17650 is likely. Staying cautious on rise is advised.  Chart pattern suggesting the 
Benchmark Index might get into consolidation in the price range of 17650-17850. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range-bound oscillation with a negative 
bias likely to continue. Downside supports are placed around 17650 and 17500 levels.  
 
Nifty patterns on multiple periods suggesting; the Benchmark Index likely to continue with a negative bias as 
long as it trades below 17950. Downside supports are placed around 17650 and 17500 levels.  
 
The Bank Nifty previous session ended 1.38% up at 41468.30. It might get into the trading range of 41100-
41900. 
 
The Financial Nifty Fut trading range likely to be 18400-18900. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17650, 17500 Resistances- 17850, 17950 
 
 
Open Positional Calls- 
T+30 INST POSITIONAL BUY-  
|Cash Segment| HDFC BANK @ 1430-1410, TGT- 1550 & 1610, Closing SL- below 1310 
 
T+20 INST POSITIONAL BUY-  
|Cash Segment| ZEEL @ 260-255, TGT- 285, Closing SL- below 240 
 
T+3 BUY-  
|Cash Segment| BIOCON @ 294-293, TGT- 303, Closing SL- below 288 

Market Outlook &  
Recommendation 
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 Yes Bank: Yes Bank will sell its Rs 48,000 crore bad loan portfolio to JC Flowers ARC. The bank’s board has 
also approved the purchase of 19.99% stake in JC Flowers Asset Reconstruction Company, subject to 
regulatory approvals.Moreover, RBI has approved the appointment of Rama Subramaniam Gandhi as the 
non-executive (part-time) chairman of the bank for a period of three years, effective from Sept. 20.  

 Central Bank of India: The RBI has taken Central Bank of India out of the prompt corrective action 
framework. The bank has provided a written commitment that it would comply with the norms of minimum 
regulatory capital, net NPA and leverage ratio on an ongoing basis and has apprised the RBI of the structural 
and systemic improvements that it has put in place which would help the bank in continuing to meet these 
commitments, RBI said in a statement.  

 NDTV: Founder-promoters Prannoy Roy and Radhika Roy and RRPR Holding have each filed a civil appeal in 
the Supreme Court against the SAT order, dated July 20, 2022, asking them to pay Rs 5 crore as penalty for 
the alleged non-disclosure of loan agreements entered by them.  

 Kirloskar Industries/ Mahindra & Mahindra: Kirloskar Industries, a promoter of Swaraj Engines, has 
proposed to sell its entire stake to co-promoter Mahindra & Mahindra. The former will offload of 21.14 lakh 
equity shares, or 17.41% of the entire shareholding, at a price of Rs 1,400 per share. The stake of Mahindra 
& Mahindra in SEL will increase from 34.72% to 52.13% after the acquisition. 

 Tamilnad Mercantile Bank: The RBI has declined the request for appointment of B. Vijayadurai as part time 
non-executive chairman of the bank and asked it to submit a fresh proposal of another independent 
director for the post. 

 Piramal Enterprises: The company’s board has approved the motion to raise Rs 215 crore through NCDs on 
a private placement basis. The board will again meet on Sept. 23 to discuss the proposal to raise Rs 750 
crore via non-convertible debentures.  

 NBCC (India): The company has secured the total business of Rs 274.77 crore during August 2022.  

 Zydus Lifesciences: BridgeBio Pharma and Zydus-owned Sentynl Therapeutics received marketing 
authorisation in the EU for Nulibry (fosdenopterin). The drug is used for the treatment of ultra-rare and 
progressive disease MoCD Type A.  

 Wipro: Wipro has partnered with Finastra to offer digital transformation services to corporate banks in 
India. This partnership combines Wipro’s expertise across consulting, digital, infrastructure and operations, 
with Finastra’s cutting-edge solutions to deliver modern API enabled platforms for banks to innovate, 
streamline and digitize core trade finance processes, while reducing cost overheads.  

 Fino Payments Bank: Fino Payments Bank will buy 12.19% stake in fintech player PaySprint for Rs 4 crore.  

 Aditya Birla Fashion: The company board has approved allotment of 1.02 crore shares worth Rs 295 crore 
at Rs 288.75 apiece, and 6.58 crore warrants at Rs 288.75 per warrant amounting to Rs 1,900 crore to 
Caladium Investment.  

 Hero MotoCorp/ Hindustan Petroleum Corporation: Hero MotoCorp and Hindustan Petroleum 
Corporation have entered into a collaboration to establish charging infrastructure for two-wheeler EVs in 
the country. 

Today’s  Highlights 
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Asian Stocks Decline Ahead of Expected Fed Hike 

Asian stocks opened lower after US shares declined and Treasury yields held near multiyear highs as investors 

position for a hefty interest rate hike from a hawkish Federal Reserve. Equities fell in Japan, Hong Kong and 

Australia after the S&P 500 Index dropped more than 10% below the August high marking the peak of its rally 

from this year’s low. US contracts fluctuated and European stock futures fell. Two-year Treasury yields inched 

back from close to 4% as traders weigh the risk that monetary tightening will push the economy into recession. 

The Bank of Japan announced an unscheduled bond-purchase operation as it seeks to cap upward pressure on 

yields before a policy decision later this week. A dollar gauge traded near a record high amid the market jitters 

while bitcoin remained under pressure below the $19,000 level. Fed officials are about to put numbers on the 

“pain” they’ve been warning of when the central bank publishes new economic projections Wednesday. They’re 

expected to hike by 75 basis points again, according to the vast majority of analysts surveyed by Bloomberg. 

Only two project a 100 basis points move.  

Oil Holds Losses Near Eight-Month Low Ahead of Fed Rate Moves 

Oil held losses near an eight-month low ahead of inflation-taming rate hikes from central banks that are likely to 

suppress demand. West Texas Intermediate traded below $84 a barrel after closing almost 2% lower following a 

volatile session on Tuesday. The Federal Reserve is expected to raise interest rates by 75 basis points on 

Wednesday, and put numbers on the “pain” it’s been warning of when it publishes new economic projections. 

Crude is on track for its first quarterly loss in more than two years as concerns over a global economic 

slowdown weigh on the outlook for energy demand. The Fed decision will be followed by other central banks 

from Europe to Asia, which are also expected to increase borrowing costs. 

FDA Finds Flaws at Vaccine Factory, Accepts Moderna’s Assurances 

US inspectors found shortcomings at a Catalent Inc. factory that produces Covid-19 shots but allowed some 

doses to be cleared for use after receiving assurances from vaccine maker Moderna Inc. Some pharmaceuticals 

produced at the plant had visible particles that the company failed to thoroughly look into, investigators with 

the US Food and Drug Administration said in a report released Tuesday. Catalent received 179 complaints about 

particles over two years. Catalent’s protocols weren’t adequate to prevent contamination, and errors weren’t 

properly investigated, according to the report from FDA inspectors who visited the facility in Bloomington, 

Indiana, in August and September. Moderna, in the thick of the fall booster push, asked the FDA to review 

certain batches of its Covid-19 shot made at the plant and release them to meet demand. Pharmacies and other 

vaccine providers have reported tight supply of Moderna’s shot because of issues with Catalent’s Bloomington 

facility. 

Gold Trades Near Two-Year Low Before Hawkish Fed Meeting 

Gold was steady near a two-year low as traders braced for another hefty interest rate hike by the Federal 

Reserve. Bullion has come under additional pressure this week as the dollar strengthened alongside inflation-

adjusted Treasury yields. The precious metal, which had mainly hovered above $1,700 an ounce in the first half 

of September, has extended its drop after falling below that level last week.  

 

Global News & Views 
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Moderna’s Covid Booster Supply Hit by Manufacturing Issues 

Some pharmacies are reporting shortages of Moderna Inc.’s new bivalent booster shot for Covid-19 as one 

factory used in producing the vaccine remains offline following a safety inspection. The US government supply 

of Moderna’s shot is currently limited, causing appointments for the product to vary across the country, a 

Walgreens Boots Alliance Inc. pharmacy spokesperson said in an emailed statement. Meanwhile, CVS Health 

Corp. says some of its drugstores have used all of the updated shots they received from the government, and 

the company is trying to get more doses. Moderna has been coping without one of its vaccine-manufacturing 

facilities, which hasn’t been cleared by the Food and Drug Administration to make the new booster shots. The 

FDA said in a statement Tuesday it recently inspected a Catalent Inc. facility that contracted with Moderna to 

produce its shots. 

Global News & Views 
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Auto / Auto Ancillaries 

Centre issues draft amendment mandating rear seat belt reminders in cars 

Efforts are on to improve road engineering, automobile manufacturing, says Gadkari 

KKR, Hero to pump $450 million into Hero Future Energies, raise valuation to over $1 billion 

Hero MotoCorp, Hindustan Petroleum partner to set up charging infrastructure for electric vehicles 

Banking & Finance 

No intention to stifle innovation or penalise fintech lenders: RBI Governor Shaktikanta Das 

RBI rejects TMB's recommendation to appoint B Vijayadurai as non-executive chairman 

RBI takes state-owned lender Central Bank of India out of PCA framework 

Yes Bank okays sale of $6 billion stressed debt to JC Flowers 

RBI lifts prompt corrective action curbs from Central Bank of India 

RBI wants fintech operators to follow rules of game, says Guv Shaktikanta Das 

India's retail loan volume grows to near commercial loan share in lending market, study shows 

Oil & Gas 

Senators seek secondary sanctions on Russian oil purchases that could irk India, China 

Consultations on windfall tax an ongoing process: Oil Ministry 

"A response to a dynamic situation": Oil ministry gives its view on windfall tax 

NRL presents 1st interim dividend of Rs 114.76 Crore to Assam govt 

Russia to flood Asia with fuel as Europe ramps up sanctions 

Metals/Mining/Power 

With less than four month to go, India still 39GW away from its 2022 solar target: Report 

Ola Electric cuts 200 jobs; plans to hire 3,000 to focus on non-software engineering domains 

eVolt India, Indian Oil Corporation tie up for installation of 75 EV charging stations 

Govt actively studying duties levied on steel exports 

Essar to invest USD 4 bn in steel plant in Saudi Arabia 

IT/Telecom/Media 

Global mobile operators keen to tap offerings around 5G services in India 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/centre-issues-draft-amendment-mandating-rear-seat-belt-reminders-in-cars/articleshow/94333180.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/efforts-are-on-to-improve-road-engineering-automobile-manufacturing-says-gadkari/articleshow/94330848.cms
https://economictimes.indiatimes.com/industry/renewables/kkr-hero-to-pump-450-million-into-hero-future-energies-raise-valuation-to-over-1-billion/articleshow/94336065.cms
https://economictimes.indiatimes.com/industry/renewables/hero-motocorp-hindustan-petroleum-partner-to-set-up-charging-infrastructure-for-electric-vehicles/articleshow/94329250.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/no-intention-to-stifle-innovation-or-penalise-fintech-lenders-rbi-governor-shaktikanta-das/articleshow/94332279.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-rejects-tmbs-recommendation-to-appoint-b-vijayadurai-as-non-executive-chairman/articleshow/94334742.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-takes-state-owned-lender-central-bank-of-india-out-of-pca-framework/articleshow/94333666.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-okays-sale-of-6-billion-stressed-debt-to-jc-flowers/articleshow/94333833.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-lifts-prompt-corrective-action-curbs-from-central-bank-of-india/articleshow/94332638.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-wants-fintech-operators-to-follow-rules-of-game-says-guv-shaktikanta-das/articleshow/94332014.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-retail-loan-volume-grows-to-near-commercial-loan-share-in-lending-market-study-shows/articleshow/94326001.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/senators-seek-secondary-sanctions-on-russian-oil-purchases-that-could-irk-india-china/articleshow/94338347.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/consultations-on-windfall-tax-an-ongoing-process-oil-ministry/articleshow/94336102.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/a-response-to-a-dynamic-situation-oil-ministry-gives-its-view-on-windfall-tax/articleshow/94332889.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/nrl-presents-1st-interim-dividend-of-rs-114-76-crore-to-assam-govt/articleshow/94330017.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/russia-to-flood-asia-with-fuel-as-europe-ramps-up-sanctions/articleshow/94324166.cms
https://economictimes.indiatimes.com/industry/renewables/with-less-than-four-month-to-go-india-still-39gw-away-from-its-2022-solar-target-report/articleshow/94330445.cms
https://economictimes.indiatimes.com/industry/renewables/ola-electric-cuts-200-jobs-plans-to-hire-3000-to-focus-on-non-software-engineering-domains/articleshow/94329840.cms
https://economictimes.indiatimes.com/industry/renewables/evolt-india-indian-oil-corporation-tie-up-for-installation-of-75-ev-charging-stations/articleshow/94327868.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/govt-actively-studying-duties-levied-on-steel-exports/articleshow/94329953.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/essar-to-invest-usd-4-bn-in-steel-plant-in-saudi-arabia/articleshow/94327800.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/global-mobile-operators-keen-to-tap-offerings-around-5g-services-in-india/articleshow/94335987.cms
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FMCG/Retail/Textiles/Agri 

Apparel, accessories, home textiles likely in Textile PLI 2.0 

India say cheers at the bar, and at home with Indian-made foreign liquor 

Large panel TVs share expected to cross 50 by FY2027, says Crisil 

Smartphone shipments to fall 1st time this festive season, but avg selling prices to rise 12% on-yr 

Japan's Kirin in talks to triple investment in Indian craft beer maker Bira, say sources 

Mother Dairy expecting 20pc revenue growth in FY23 to Rs 15,000 cr 

ET Ecomm Summit 2022: How fashion tech platform Fashmates is redefining the e-commerce retail shopping 
experience with personalised styling and outfitting 

Pharma/Fertilizers/Healthcare/Chemicals 

Right time for traditional agri enterprises to embrace technology, says new report 

SEC to review Bharat Bio's intranasal jab for use as booster soon 

Discontinuation of small pox vaccine might have helped in resurgence of monkeypox cases: Doctors 

Indian healthcare industry sees second highest number of cyber attacks in the world: CloudSEK 

Infrastructure/Cement/Real Estate 

Adani pledges stake worth $13 billion in newly acquired ACC, Ambuja Cements 

Hospitality/Aviation 

Asian Hotels (West) to undergo insolvency proceedings 

Air ambulance facility soon from AIIMS Rishikesh: Jyotiraditya Scindia 

Over 90 airports in India to be carbon-neutral by 2024: Aviation Minister Jyotiraditya Scindia 

SpiceJet sends 80 pilots on 3-month Leave Without Pay 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/apparel-accessories-home-textiles-likely-in-textile-pli-2-0/articleshow/94336141.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/india-say-cheers-at-the-bar-and-at-home-with-indian-made-foreign-liquor/articleshow/94335965.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/large-panel-tvs-share-expected-to-cross-50-by-fy2027-says-crisil/articleshow/94330980.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/smartphone-prices-expected-to-rise-12-during-festive-season/articleshow/94327737.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/japans-kirin-in-talks-to-triple-investment-in-indian-craft-beer-maker-bira-say-sources/articleshow/94325137.cms
https://economictimes.indiatimes.com/industry/cons-products/food/mother-dairy-expecting-20pc-revenue-growth-in-fy23-to-rs-15000-cr/articleshow/94320080.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/et-ecomm-summit-2022-how-fashion-tech-platform-fashmates-is-redefining-the-e-commerce-retail-shopping-experience-with-personalised-styling-and-outfitting/articleshow/9
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/et-ecomm-summit-2022-how-fashion-tech-platform-fashmates-is-redefining-the-e-commerce-retail-shopping-experience-with-personalised-styling-and-outfitting/articleshow/9
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/right-time-for-traditional-agri-enterprises-to-embrace-technology-says-new-report/articleshow/94327869.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sec-to-review-bharat-bios-intranasal-jab-for-use-as-booster-soon/articleshow/94336578.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/discontinuation-of-small-pox-vaccine-might-have-helped-in-resurgence-of-monkeypox-cases-doctors/articleshow/94330982.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/indian-healthcare-industry-sees-second-highest-number-of-cyber-attacks-in-the-world-cloudsek/articleshow/94327718.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/adani-pledges-stake-worth-13-billion-in-newly-acquired-holcim-cement-units/articleshow/94331414.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/asian-hotels-west-to-undergo-insolvency-proceedings/articleshow/94336542.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-ambulance-facility-soon-from-aiims-rishikesh-jyotiraditya-scindia/articleshow/94334737.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/over-90-airports-in-india-to-be-carbon-neutral-by-2024-aviation-minister-jyotiraditya-scindia/articleshow/94326915.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejet-to-send-80-pilots-on-leave-without-pay/articleshow/94324034.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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SMIFS Limited. (https://www.smifs.com/) 
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Sudipto Datta,  
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